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Item 1.01 Entry into a Definitive Material Agreement.
On April 7, 2010, W&T Offshore, Inc. (the “Company”) entered into a purchase and sale agreement with Total E&P USA, Inc. (“Total”) to acquire all of Total’s interest

in three federal offshore lease blocks located in the Gulf of Mexico. These blocks include Mississippi Canyon Block 243 (“Matterhorn”) and Viosca Knoll Blocks 822 and 823
(“Virgo”), consisting of producing interests with future development potential. The transaction is expected to close in the second quarter of 2010, subject to customary closing
conditions, with an effective date of January 1, 2010. The purchase price of $150 million will be subject to certain adjustments, including adjustments for net revenue and
operating expenses from the effective date to the closing date, interest accrued from the date of execution to closing date and gas imbalances. The Company will assume certain
liabilities related to the future plugging and abandonment of these properties. The acquisition will be funded from W&T’s cash on hand and/or revolving credit facility. When
consummated, W&T will own a 100% working interest in the Matterhorn field, and a 64% working interest in the Virgo field.
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